STATUTES AT LARGE[

(R479, H1680)             No. 495
AN ACT To Authorize The Board Of Trustees Of Summerville
School District No. 18 Of Dorchester County To Issue Bonds Of
Said School District In An Amount Of Not Exceeding One Hun-
dred And Twenty Thousand ($120,000.00) Dollars And To Pro.
vide For The Payment Of Said Bonds,.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Additional permanent school facilities needed,
Summerville school district No. 18, Dorchester County.-The
General Assembly finds that additional permanent school facilities
are needed in Summerville School District No. 18 of Dorchester
County, the State of South Carolina, and that an opportunity to ob-
tain such additional school facilities should be afforded.
SECTION 2: Issue bonds - interest - denominations - matur-
ities.--The board of trustees of Summerville School District No. 18
of Dorchester County, shall be and they are hereby empowered to
Issue, either as a single issue or from time to time as several separate
issues, general obligation bonds of said school district, to an amount
not exceeding One Hundred and Twenty Thousand ($120,000.00)
Dollars. The said bonds shall bear such date or dates and such rate
or rates of interest, payable annually or semi-annually, shall be in
such denomination or denominations, and shall mature in such an-
nual series or installments, and be payable at such place or places
as the said board of trustees may by resolution determine.
SECTION 3: Deposit, expenditure and use of proceeds.-The
proceeds derived from the sale of said bonds shall be deposited by
the trustees with the treasurer of Dorchester County, and shall be
expended upon their warrants for all or any of the following pur-
poses: To construct and equip new school buildings in said district,
to repair or enlarge existing school buildings, to purchase equipment
for use in school buildings in said district, and to acquire land for
the site of school buildings.
SECTION 4: Sale.-Said bonds shall be sold by the board of trus-
tees at public sale after publication of a notice of sale at least once
not less than ten (10) days before the occasion fixed for the opening
of bids, in a newspaper of general circulation in South Carolina. In
offering said bonds for sale said board may reserve the right to re-
ject any and all bids, but if all bids are rejected, said bonds shall be
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